»Meiidpenp I'moyo” AJl
C4eTOBOHA MOJUTHKA H 0€/1e:KKH KbM

T'ogumien puHaHCOB OTYET
31.12.2013 r.

1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

MEW®EDBP T'JIOYB AJl e Bnmcano B AreHmus 1o
puucBanmsaTa Ha 03.07.2008 r., BYJICTAT 200232260.
Cenanumero W aApechT Ha  YIpaBlIeHHE Ha
npyxectBoto e Tp.Codus, Oym.Jxerimc baydep No
103, er. 1.

MEU®EBP T'JIOYE AJl e ¢ yupeauTeneH KamuTaia OT
100 000 meBa pasnpenenca B 100 000 oOWKHOBEHH
MOMMEHHHU aKIUM C IMpPaBO Ha Tjlac U ¢ HOMHUHAN 1
/enuH/ neB BCsKa eIHA.

Jlpy>ecTBOTO ce yIpaBisiBa U IpeacTasisiBa or Enenu
ITcaponukonaku.

Meiidperp ['moy6 AJl ([pyxkecTBOTO) € aKIHOHEPHO
apyxectBo ¢ 100% uactHa coOcTBEHOCT, C
eIHOCTEIIEHHAa CHUCTeMa Ha yIpasieHue u uma CbBeT
Ha aupekrtopute B cbcTaB: Enenu Ilcaponuxonaku —
Wsnbnuurenen  gupekrop, Teoprmoc  Ckypac,
Huxonaoc [Tcaponukonakuc, Koncrantunoc
Kurcuonac u Teogopoc Xpucuc.

OcHoBHaTta peiiHocT Ha JIpy>XecTBOTO € € BHOC,
W3HOC U THProBUSA C MPOLYKTH, KO3METUYHU IPOLYKTH,
eTepuyHH  Maciia, napQIOMEpUHM  TPOIYKTH,
peKkiIaMHa M MapKETUHIOBa JIeHHOCT, TBPrOBCKO
MIPEICTAaBUTEICTBO, IOCPEIHUYECTBO; KAKTO M BCSKA
Jpyra JelHOCT.

1.2 O0mu nosoxxeHns

To3u (uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C
MexyHapoJHUTE CTaHAAPTH 32 (PMHAHCOBO OTYHUTAHE
(MC®O), mpumern ot Espomneiickus cwio3 (EC).
@DUHAHCOBUAT OTYET € M3rOTBEH IIPU CIIa3BaHE Ha
MIPUHLIMIIA HA HCTOPHYECKaTa 1IeHa.

1.3 lIpuaarane Ha HoBH U pesuznpanu MCOO

1.3.1 CranzpapTi W pa3siCHeHHsl, BJe3JIM B CHJIAa U
NPUJIO’KEHH Npe3 TeKYIMsl 0TYeTeH MepHuos
Jpy>XecTBOTO € MPUIOKHIIO CIIEAHUTE HOBU CTaHIApTH
W TPOMEHH B CTaHIOAPTH, BKIIOUYUTEIHO BCHYKHU
MPOM3THYALIM OT TAX IPOMEHH B APYI'M CTaHAAPTH, C
JaTa Ha TbpBOHaYanHO npwiarane 1 suyapu 2013
TOJIMHA:

e MCC 1 Illpeocmassane na urancosu omuemu
— IlpencraBsHe Ha enemeHTH Ha /[lpyr
BceoOXBaTeH J0X0/, u3aaneHu mnpe3 onu 2011
(B cuna ot 1 romm 2012);

o lsmenenus Ha MCC 19 Joxoou nma naemu
auya - IlomoOpeHuss Ha  CYETOBOJHOTO
OTYMTAHE Ha JOXOOUTE CJel HallyCKaHe,
n3nazenu npes roHu 2011 (B cuna ot 1 sHyapu
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1. Financial Statements’ preparation basis

1.1 Legal status

MAYFAIR GLOBE AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200232260 on 03.07.2008.

MAYFAIR GLOBE AD has initial capital of 100
000 divided into 100 000 ordinary registered shares
with voting out loud and with nominal 1 / one / each.
The company is managed and represented by Eleni
Psaronikolaki.

Mayfair Globe AD (the Company) is a joint venture
with a 100% privately owned, one-tier management
and Board of Directors is composed of:

Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Konstantinos
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
import, export and trade in products, cosmetics,
essential oils, Perfumery products, advertising and
marketing, commercial representation, mediation; as
well as any other activity.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o 1AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
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2013);

e MC®O 13 Oyensasane na cnpageonusa
cmotinocm, M3aanaeH npe3 mait 2011 (B cuma ot
1 auyapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’KecTBOTO TNPOMEHH IPEACTABSIHETO Ha
MO3UIIMM OT JIPYT BCEOOXBAaTEH JI0XOJ B CBOS
oT4er 3a mevaibaTa WM 3ary0ata M Opyrus
BCEOOXBAaTeH [OXOJ, KaTo IO3ULHH, KOHTO
MOratr BIOCJIEACTBUE J]a C€ PEKIACH(QHUIUPAT B
nedanbara widM  3arybata, IpeACTaBSHU
OTAETHO OT TAKWBAa, KOUTO HUKOTa HsIMa Ja ce
peknacupunupar. CbOTBETHO, CpPaBHUTEIIHATA
nH(pOpMAaIHs € TOBTOPHO MpPEACTaBEHa.

HpI/IeMaHCTO Ha TE3W U3MCHCHHA Ha CHIICCTBYBAIIUTC
CTaHaapTu HE € OOBCJIO 0 NPOMCHH B CUCTOBOJHATA
IIOJIMTUKA Ha ,HPY)KCCTBOTO, KaKkTO cjcaBa:

1.3.2 HoBu cTaHAapTH U pa3siCHEHHUs, KOMTO Bce
olLe He Ca NPHJI0KEHU

Cmanoapmu, pazacHenus u nPOMeHu 6 CManoapmu,
KOUmO He ca Ouiu npuiodceHu no-parHo — 0000penu
3a npunazane om EK

Hsxon HOBM cTaHgapTH, TMPOMEHH B CTaHIApPTH U
passicHeHusI, ofoOpeHu 3a mpuiarane ot EK, morar ma
ObAaT MO-paHO TPWIOKEHH B TOAMIIHUSA TEPHOL,
3aBbpuBan] Ha 31 nekemBpu 2013 r., BBOPEKH 4e BCE
Ollle HE ca 3aIBJDKUTETHH TpPEOu CIeBAIl IIEPHO/I.
Tesu mpomenu B MCODO He ca OuaMm mO-paHo
MPUJIOKEHN TPU W3TOTBIHETO HAa TO3U (PUHAHCOB
otdeT. Jlpy’KeCcTBOTO HE IUTaHWpa Ja MpHjiara Te3u
CTaHJApTH TO-PaHO.

e MC®D®O 10 Kowucomuoupanu  unancosu
omyuemu, MC®O 11 Cvemecmnu
cnopasymenus, MCDOO 12 Onogecmsasane na
yuacmus 8 Opyeu npeonpuamus, MCC 27
Unousuodyarnu unancosu omuemu (2011)
samersmm  MCC 27 (2008) m MCC 28
Hneecmuyuu 6 acoyuupanu u Ccve8MeCmuu
npeonpusimus (2011) samenstm MCC 28(2008),
n3nanenn npes mait 2011 (B cuna ot 1 sHyapu

2014);
e Msmemennss uHa MCC 32  Quuancosu
UHCMPYMEHMU. Ilpeocmassine -

KOMIICHCUpAaHEe Ha (UHAHCOBU AaKTUBU U
MacuBW, W3gafeHu mpe3 nexemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuna);

e lsmenenus Ha MCOO 10 Koncoruouparnu
@unancosu omuemu, MC®O 12
Onogecmsasane Ha  ywacmus 6  oOpyeu
npeonpusmuss u1 MCC 27  Hunoueuoyannu
Gunancosu omuemu, U3AaJCHA TIPE3 ICKEMBPHU

“Mayfair Globe” AD
Accounting policy and notes
31.12.2013

2011 (in force since 1 January 2013);
e IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);
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2012 (8 cuna ot 1 ssHyapu 2014);

PBbKOBOJICTBOTO OuYaKBa Te3W CTAHAAPTH Jla HE OKaXKaT
chliecTBeH e(eKT BbpPXy (UHAHCOBHS OTYET Ha
JIpy’KeCTBOTO B II€pHOJa HA IIHbPBOHAYAIHOTO HM
npujiarase.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
MerncoOyHapoonu cuemoeoonu cmanoapmu (CMCC),
KOUMO 6ce ouie He Ca NPUTIOICEHU

PvroBOnMCTBOTO cCunTa, Ye € MOOXOASAMO Ja ce
OTIOBECTHU, 4YE€ CJICAHUTE HOBH WJIH PEBU3UPAHU
CTaHAApTH, HOBH PA3ACHEHHUS U TMPOMEHH KbM
CBIIECTBYBAIIM CTAHIAPTH, KOUTO KbM OTUETHATA JaTa
ca Beue mgameHn oT ChpBeTa MO MEXKTyHAPOIHH
cueroBogHu cranaapta (CMCC), Bce omie He ca Ouin
omoOpeHu 3a mpuiaraHe oT EBpormelickata KOMUCHS U
CHOTBETHO HE Ca B3ETH IpeJl BUA MPH H3TOTBIHETO Ha
To3u (UHAHCOB oT4eT. JlaTuTe Ha BIM3aHE B CHia 3a
TAX IIe 3aBUCAT OT pEIICHUETO 3a OJ00peHue 3a
npunaraHe Ha EBponelickaTa KOMHUCHSI.

e lsmenenus Ha MCDO 10 Koncoruouparnu
¢unancosu omuyemu, MCD®O 11 Cwvemecmuu
aneaxcumernmu, MCDO 12 Onosecmssane na
os108e 8 Opyeu npeonpusmus, W3NAACHA Tpe3
tonu 2012 (B cuna ot 1 stayapu 2013).

o MC®DO 9 Qunancosu uncmpymenmu (U30a0eH
noemepu 2009) u Jonvanenus xom MCDO 9,
mnanenu okromBpu 2010 (B cuna ot 1 sHYapu
2015 roguHa);

e Pazgcaenne 21 mwa KPMC®DO Hanosu,
nznaaeno Mait 2013 (8 cuna ot 1 suyapu 2014
TOJINHA).

1.4 ®yHKUIMOHAJHA BAJyTa U BAJYyTa HA
npeacTaBsiHe

@OYHKIMOHAIHA BajJdyTa € BajJlyTaTa Ha OCHOBHaTa
WKOHOMHYecKa cpela, B KOSITO €IHO JPYXKEeCTBO
(YHKIIMOHUpAa W B KOSATO TJIABHO C€ TEHEepupar Hu
n3pa3xoABaT [MApUYHUTE CcpeAcTBa. 1 oTpasssa
OCHOBHUTEC CHACJIKH, CHOUTHSI U YCJ10BUs, 3HAYUMHU 3a
HpyxecTtBOTO.

To3u GuHAHCOB OTYET € MpeACTaBeH B OBITApPCKH JIEBa,
KosATO ¢ (yHKI[MOHAJHATa BajdyTa Ha JIpykecTBOTO.
Isnara (pmHaHCOBa MH(pOPMAIIKS MPEICTABEHA B JIEBa €
3aKpbIVIeHa 1O XWJIAJa, OCBEH KOraTo € IIO0COYEHO
IpYro.

1.5 Yy:xxnecTpanHa BajayTa

Chenkure B 4YyXJAeCTpaHHA BaJyTa C€ BIIUCBAT
IIbPBOHAYATHO KAaTO KbM CyMaTa Ha YyXJIeCTpaHHATa
BalyTa ce Mpuijara MEHTpaIHUs Kypc Ha Bbwirapcka
Haponmna banmka (BHB) xpM pmatata Ha caenkarta.
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The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
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KypcoBure pa3nuky, BB3HMKBALIM IPH ypeKIaHE Ha
BaIyTHUTE MApUYHU MO3UIUH WIH NIPU OTYUTAHETO HA
Te3W MapUYHU MO3UIMHM TPU KypcoBe, PA3IUYHU OT
TO3H, 1O KOMTO IbPBOHAYAIHO ca OWIM MPHU3HATH, CE
oT4MTaT B mevanbaTa wim 3arybata 3a CbOTBETHHS
MePUOS.

Or 1 smyapu 1999 romumHa OBIATapCKUAT JIEB €
¢ukcupaH KpM eBpoTo 1o Kypc 1.95583 nepa 3a emHo
€BPO.

1.6 CueToBOIHM MPEANOJIOKEHHUS H MPUOIU3ATETHA
CUYETOBOJTHH OLEHKH U MPEHEeHKH

[Ipunoxenuero Ha MC®PO m3uckBa ot PHKOBOACTBOTO
Ja HalpaBU HAKOM CUCTOBOJHHM TPEATNOJIOKEHUS U
MPHUOTM3UTETTHN CYETOBOIHHU OLIEHKU IIPH U3TOTBSHE Ha
(MHAHCOBHUS OTYET, C IIeN ONpeAesssHE CTOHHOCTTa Ha
HSIKOM aKTHBH, MAacHBH, NMPUXOOM M pa3xogu. Te ce
M3BBPINBAT B3 OCHOBA Ha Hal-moOpaTa MpeleHka Ha
PvroBomcTBOTO, OasupaHa Ha WCTOPHYECKUS ONMHUT U
aHaJ M3 Ha BCHYKU (PaKTOPH, OKa3BallW BIHMSHUE NPH
nazieHuTe 00CTOSITENICTBA KbM JaTaTa Ha U3TOTBSHE Ha
(uHaHCOBUA OTUeT. JleHCTBUTETHUTE pe3yiTaTH Omxa
MOIJIM Jia C€ pa3inyaBaT OT TIPEACTABCHUTE B
HacTOSIIHs GUHAHCOB OTYET.

2. OCHOBHH €JIEMEHTH HAa CYETOBOAHATA MOJUTHKA
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differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Omnepanum c yy:kKIecTpaHHa BaJayTa

Crhenkure, OCHIIECTBSIBAHHA B UYXKICCTPaHHA BaIlyTa ca
MPEeN3YNCIISIBAHA B JIeBa TI0 BaJyTHHS Kypc Ha
LeHTpasHaTa OaHka B JcHSI Ha cienkata. [lapuunure
aKTUBU ¥ TIACUBH, JEHOMHUHUPAaHW B Uy)KIeCTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TPEU3YUCIIEHH B
JieBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha IEHTpaiHaTa
O0anka kbM 31.12.2013 rommua. Ilpoumstuyamure OT
TOBa KYpPCOBH pa3lMKA ca MpH3HATH B OTYeTa 3a
JOXOJTUTE.

(6) UMoTH, MAIIMHH, CHOPBKEHUS U 000pyIBaHe
Karo wMoTH, MammHU W CHOPBKEHHS CE€ OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 1
MMaT CTOMHOCT TMpH NPUI0OMBAHETO paBHA WM II0-
Bucoka oT 700 jneBa. AKTUBUTE, KOUTO UMAT CTOHMHOCT
MMO-HUCKAa OT TIOCOYEHATa C€ OTYHUTAT KaTo TEeKYIH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
¢ omo0OpeHara CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MalliHa WM CHhOPBKEHHE Ce  OIEHsABa IpHU
MpUAOOMBAaHETO My IO IleHa Ha TpHIOOWBaHE
ompeneseHa B ChOTBETCTBHE ¢ m3uckBaHusATa Ha MCC
16.

HpyxecTBOTO € TpHWeno Ja OTYUTa HMOTHTE,
MaIlUHUTE, CHOPBLXKEHUATa U  00OpyIBaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 0e3
BCUYKH HATPYNaHW aMOPTH3AIMOHHH OTYUCICHUS U
HaTpymaHa 3ary0a oT o0e3IeHKa.

[TocnenBamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, ChOPBHKEHHE W O00OpylBaHE Ce OTYHUTAT B

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as

4
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yBennueHHe Ha OamaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTo € BEpOSATHO MPENNpUATHETO MAa mpugodue
MKOHOMHYECKH HM3TOJU HaJl IHPBOHAYAIIHO OIlCHEHATA
CTaHIapTHA eQEeKTUBHOCT. BBB BCHYKH OCTaHAJIH
Cllydad TIOCJTIeBAllIUTE pPa3XOAW C€ OTYUTAT Karo
TEKyIIH 32 epro/a.

JbaroTpaliHUTe MaTepUaTHU aKTUBU CE aMOPTHU3HpAT
0 TMHEWHUSI METO]] 32 TePHoJia Ha OYaKBaHUS MOJIe3eH
KHUBOT, OTpeAesieH KbM MOMEHTa Ha MpUA00MBaHE Ha
aKTHUBA.

CpenHuAT TOJNe3eH XUBOT B TOJWHU 32 OCHOBHUTE
TPyNH IBITOTPaHA MaTepHaHU AaKTHBH, € KaKTO
crenBa:
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increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected wuseful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHHU
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcnopTHU cpencTBa Vehicles 4
CronaHcKku UHBEHTap Fixtures and fiitings 6,7
Kommiorspn u mepudepnu | Computers and

yCTpoiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUAOOMBAHE HA ABITOTPAHU
AKTUBU HE ce aMOpTU3upar. HN3non3sanure
AaMOPTHU3allUOHHU HOPMH, CC OCHOBABAaT Ha U3YNUCJIICHUA
IIOJIC3CH XXHUBOT.

Ksm 31.12.2013 r. MEM®EBP TJIOVE AJl Hsma
HUMOTHU, MAIIIUHU, CBOPBIKCHUA U 060pyz[BaHe.

B) HemaTepuaJilHu akTUBH

Karo HemarepmamHWTE aKTHBH CE€ OTYHTAT aKTUBH,
KOHMTO OTTOBApST Ha ONPEICICHUETO 32 HeMaTepHuaieH
AKTUB W OTTOBapsAT Ha KPUTCPHUHUTE 32 OTYMTAHE Ha
HeMaTepualtHu akTHBH Gopmynupanu B MCC 38.

[Ipu npupoOmBaHeTO UM HEMAaTEpHAIHHUTE aKTHBU CE
OTYHTAT MO ceOECTOMHOCT.

HemartepnanauTe  akTHBH  Ce  OTYMTAT  CleJ
MpUAOOMBAaHETO IO CEeOECTOMHOCT HamalleHa C
HaTpylaHaTa aMOpTH3alUsl W HATPyIaHd 3aryOW OT
00e31IeHKA.

AMopTH3HpaT ce O JIMHEHHHWs METOJ]| 3a CpOKa Ha
OIpe/eNICHHs TI0JIe3€H JKUBOT.

Kbsm 31.12.2013 r. MEM®EBP TJIOVE AJl Hsima
HeMaTepUAITH! aKTHBH.

JpyXecTBOTO HE € NPUAOOHBAIO IBpPXKABHH LIEHHU
KHW)Ka WM KakbBTO M Ja € ApPYr BuA (HUHAHCOBU
HHCTPYMEHTH.

(r) OO0e3neHKka HAa JIBJATOTPAHM MAaTepUATHH
AKTHUBHU

[Ipu Hanmume Ha CHOUTHA U TPOMSHA B OOCTOSTEINICTBA,
KOUTO HHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2013 MAYFAIR GLOBE AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2013 MAYFAIR GLOBE AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.
(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
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IOBATOTPaHUTE MATEPHATHU M HEMAaTEepHUAIHU aKTHBH,
€ HEBH3CTAHOBMMA B pPAaMKHUTE Ha JE€HHOCTTa, ce
U3BbpIIBa oOe3neHKa. 3arybata oT oOe3leHKa ce
NPU3HABa 3a cyMmara, ¢ KOosATo OajaHcoBaTa CTOMHOCT
HaJXBbPJIS Bb3CTAHOBHMATA, KOATO IPEACTABIABA IO-
BHCOKaTa OT HETHaTa MpOJaKHa IIeHA Ha aKThBa U
CTOMHOCTTa My B yHoTpeOa. 3a 1eianTe Ha U3MEpBAaHETO
Ha o0e3leHKaTa, akKTUBUTE C€ IPYNHpaT IO BH3MOXKHO
Halil-BUCOKa CTENEH Ha AHAJIUTUYHOCT, 3a KOITO ca
HaJMIEe WACHTHQUIUPYEMHU TApHYHH OTOLH.

BbB BpB3Ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" J[py>KeCcTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETaTUBHH HM3MCHEHHS B CpeAara, B KOSTO
pabotu.

Kem 31.12.2013 r. MEU®EDBP TJIOYE AJl Hama
00e31eHKa Ha IBITOTPAHN MaTepUaTHN aKTHBH.

(1) HuBecTHUMH B JblIEpPHH,
NMpeANPUATHS U MAJIUHCTBEHH [I51JIOBE

aconuMpaHu

pr)KGCTBOTO OTYUTAa MUHBCCTUIHWU B aCOLHUUPAHU
MpECANIPpUATHS, KOTaTO YIIPpa)XHABA 3HAUYUTCIIHO BJIMSAHUC

Hax  jgajgeHo  mpegnpustve.  VHBectunumre B
aCOLMUpPAHMW  TPENpuATHs  Cce  OIeHsBaT IO
cebecroitHocT. [lpm  ycraHOBABaHE MpaBOTO Ha
IUBHUICHT, JIpy’ecTBOTO Npu3HaBa nedanda 3a

nepuoja B CBOUTC (1)I/IHaHCOBI/I OTYCTH.

(e) UHBECTMIIMOHHH MMOTH
JIpyXeCcTBOTO HE OTYHTa WHBECTHUIIMOHHH HMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3al1aCH
CrokoBO-MaTepHalHd  3alacd ca  KpaTKOTpaitHu
MaTepUAIHA aKTHBH ToJ Qopmara Ha: MaTepHuald,
MpHUIOOWTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYeHH 3a
MIPEKU TTPOJAKOH.

MatepuaiHUTE 3amacy Ce OLEHSABAT 10 MO-HUCKATa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JlocraBHaTa CTOMHOCT BKJIKOYBA CyMara OT BCHYKH
pa3xoau MO 3aKylmyBaHETO, NpepaboTkara, KaKTo W
IPYTH Pa3XolH, HAl[paBeHH BHB BPB3Ka C JOCTABSHETO
UM JIO CETaIlIHOTO ChCTOSTHHE M MECTOTIOJIO)KEHNE.

B nocnencTeue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaJieHUTe CTOKM TMpH mpojaxba To MeTona
“CpemHO-TIpeTerJICHa CTOWHOCT  HAa  TOCTBITHIIUTE
MaTepUaHHU 3aIacH.

Kbm 31.12.2013 r. MEW®EBP I'JIOYB AJ] nama
CTOKOBO — MaTe€pPHAaTHH 3aIlacH.

(3)TBproBecky U APyru B3eMaHUA

Karo kpenutn u B3eMaHUs Bb3HUKHAIN IbPBOHAYAIHO
B TPEANpHUsATHETO ce KIAacUpUIMpaT B3eMaHUS
Bb3HUKHAIU OT JAMPEKTHO IPEAOCTaBsIHE Ha CTOKH,
YCIIyTH, Iapy WK HapUuHU €KBUBAJICHTH Ha IEOUTOPH.

“Mayfair Globe” AD
Accounting policy and notes
31.12.2013

fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2013 MAYFAIR GLOBE AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2013 MAYFAIR GLOBE AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.
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[IppBOHAYATHO TE3U B3EMaHUS W KPEOAWTHU CE OLECHSIBAT
0 ce0EeCTOMHOCT.

Crnen mHpPBOHAYATHOTO TMpPU3HABAHE KPEAUTHTE WU
B3EMaHHATA OT KIMUEHTH W JOCTaBYHIIA, KOUTO ca 0e3
(UKCcHpaH Magek ce OTYNUTAT IO CeOSCTOMHOCT.
erI[I/ITI/ITe N B3€MaHUsATA OT KJIIMCHTHU W JOCTAaBYMIIU,
KOUTO ca ¢ (HUKCHpaH TMafex ce OT4YUTaT 10
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IMXBEH
MPOIEHT € OpPWUTHHAIHHUAT TPOLEHT OIpeAeNieH C
JOTOBOpA.

KbM nmatara Ha (MHAHCOBHS OTYET Ce MpaBH MpeETIie]
3a ompenmeisHe Ha O00€3IeHKa OT HeChLOMpPaeMOCT.
OmnpenensiHeTo Ha oOe3leHKAaTa ce M3BHPIIBA Ha 0a3za
Ha UHAWBUAYyaJeH MOAXOH 3a BCSKO B3EMaHE II0
pelieHne Ha PbKOBOICTBOTO.

I[aH'b]_II/ITe 34 BB3CTAHOBsIBAHC CC MNOpeacCTaBiAT II0
OpUTMHATTHHA pa3Mep Ha cymaTa Ha B3€MaHEeTo.
JpyruTe B3eMaHUsI ce MPEICTABST MO CeOECTOMHOCT.
Karo xpatkocpounm ce kimacupuIEpaT B3eMaHUSI
KOHTO ca:

- 0e3 puKcHpaH mamex

- ¢ (uKcHpaH MaZeX M OCTaTHYEH CPOK IO TMajaexa o
e/lHa TOJIHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduuupar B3eMaHus, KOUTO
ca ¢ (ukcupaH manek W OCTaThUEH CPOK A0 Tajaexa
HaJI eHa TOJIHA OT JlaTaTa Ha OajaHca.

ToproBckute W Opyrd B3eMaHMs ca MPEACTABEHH II0
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo c€ NpUCHaJHAT
BCHUKH 3aryOH OT 00€3ICHKA.

Ksm 31.12.2013 r. MEU®EBP I'JIOYE AJl Hsma
THPTOBCKH H JPYTH B3€MaHUsI.

Jpy’kecTBOTO OTYUTA OTIIOKEHH Pa3Xxoqu B pa3Mep Ha
80 xwrieBa kbpM 31.12.2013r. BB3HUKHAIM TIpe3
MHUHAJIA TEPUOIH.

(n) llapy4yHM cpeACTBA M NAPUYHH €KBHBAJICHTH
[lapuunuTe cpeiactBa B JieBa ca OIEGHEHH II0
HOMHUHallHa  CTOMHOCT, KOSTO CBHOTBETCTBa  Ha
CHpaBeIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4YeTa.
bankoBuTe gnemo3uTH ce OTYMTAT 1O HOMHHAIHA
CTOMHOCT W TONaramjara ce ChIJacHO JOroBOpa
HaTpyIlaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[lapuunuTe CpencTBa 1 eKBUBAJICHTH, IEHOMUHUPAHU B
qyXKJIeCTpaHHa BaIyTa, ca MPEOLIEHEHH 0 IIEHTPATHUS
kypc Ha BHD kbM naTaTta Ha oT4era.

[NapuuHn cpencTBa BKIIOYBAT caljia IO KAacOBU
HaJIMYHOCTH ¥ OAHKOBH CMETKH.

(k) ®PUHAHCOBY HHCTPYMEHTH

DUHAHCOBUTE  HMHCTPYMEHTH Ha  JpyXecTBOTO
BKJIFOYBAT MapHuYHU CPEJICTBA B Opoil M MO OaHKOBU
CMETKH, B3€MaHHs U 3aAbJDKEHUSA. PBKOBOACTBOTO Ha
JpyecTBOTO cyHTa, Y€ CIpaBeyIuBaTa LieHa Ha
(mHAHCOBUTE MHCTPYMEHTH € OJu3Ka 10 OajaHcoBaTa
UM CTOMHOCT.

Banyten puck

“Mayfair Globe” AD
Accounting policy and notes
31.12.2013

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

To 31.12.2013 Mayfair GLOBE SA will trade and
other receivables.

The Company recorded deferred expenses in the
amount of 80 thousand to 31.12.2013g. occurred
during past periods.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
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BanmyTtHuTe CcHemkM ce OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHU (UHAHCOBU
MHCTPYMEHTH 32 X€DKMpaHE Ha pHCKa, TbU Karo
ynorpebaTta Ha OJ00HN (MHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonuka beiarapus.
Kpeauren puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3j1araT
JpykecTBOTO Ha KpEAWTEeH PHCK, ca TPEANMHO
B3eMaHHUs 110 MPOoJaXOu. J{pyKecTBOTO € M3II0KEHO Ha
KpPEJAWTEH PUCK, B CIIy4ail 4e KIMCHTUTE HE HM3IUIATAT
cBouTe 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3un O0O0JIACT € HacoYeHa KbM OCBHIIECTBABaHE Ha
MpofakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOIXOIAIIA KPSIUTHA PEITy TaIlvsl.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHH LEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUA (HHAHCOBU
WHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ
OcHOBHUSAT KanuTanl Ha JlpyKecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH Ha JAPY>KECTBOTO ca:

“Mayfair Globe” AD
Accounting policy and notes
31.12.2013

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2013 31.12.2012
Name of the | Ume na axuuonepwure |thousand| (%) |[thousand| (%)
shareholders over 5% Haja 5% BGN. BGN.
(xuJ1. JB) (xuJ1. JB)
Eleni Psaronikolaki Enenu HC&pOHHKOHaKI/I 99,99 99,99 99,99 99,99
Others Hpyru 0,01 0.01 0,01 0.01
100 100 100 100

JpyXecTBOTO ymOpaBiisBa KamuTala CH Taka, 4e Ja
ocurypu  (QyHKIMOHHPAHETO CH Karo JeHCTBAIIo
NpENpPUATHE, KaTO €JHOBPEMEHHO C TOBAa CE€ CTPEMU
Jla MakCMMH3Upa BB3BPAILIa€MOCTTa 332 AKLUHUOHEPHUTE,
Yype3 ONTHMM3ALUs Ha ChOTHOLIEHUETO MEXIY ABIr U
KaruTaia (BB3BpaH_[aeMOCTTa Ha HWHBECTUPAHUA
kanutan). llenta Ha PBKOBOACTBOTO € Na MOAIBpXKa
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Mazapa
1 1a rapa"Tapa ObAenioTo pa3BuTie Ha J[pykecTBOTO.
PvroBonmcTBoTO Ha  [IpyxkectBoTOo  HabmiogaBa
KaIluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIEHHETO
HETeH IBIT KBbM KOPHTHpPAaH COOCTBEH KamuTal.
Hetuusar ABJII BKJIFOYBA KaKTO JABJITOCPOYHUTE U
KPaTKOCPOUYHUTE JINXBEHU 3a€MH OT HECBbP3aHU JIULA,
Taka U JBITOCPOYHUTE U  KPATKOCPOUHHUTE
3abJDKEHMS, HaMaJleHdW C [apu4yHUTe CpeACTBa.
OCHOBHUAIT  KamuTaj, pe3epBUTE, HaTpymaHaTa
mevyanba, KakTO W TIOJydeHUTe 3aeMu (QopMHpaT
KOpHUTHUpPaHUs COOCTBEH KamuTanl Ha J[py» ecTBoTo.

PvroBoACTBOTO Ha JpyKECTBOTO ONpeeiis pa3Mepa Ha
HEOOXOAMMHUS KaIUTAN MIPOMOPIIUOHAIHO Ha HUBOTO Ha
pUCK, C KOHTO C€ XapaKTepu3upar OTACIHUTE

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
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neiiHoctd. [logabpkaHETO W KOPUTHPAHETO Ha
KaIlmuTajgoBaTa CTPYKTypa ce U3BBPIIBA B TSACHA BPH3Ka
C IMPOMCHUTE B MKOHOMUUYCCKUTC YCJIOBUA, KAKTO U B
3aBUCUMOCT OT HHMBOTO HA PHCK, MPUCHIIO HA
CHOTBETHHUTE aKTHBH (TIPOCKTH), B KOUTO CE MHBECTHpA.
OCHOBHHTE HMHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yIOpaBJICHHE HA  KamuTajoBara CTPyKTypa ca:
MUBHIICHTHA TIONHUTHKA, CMUTHpPaHe WIH O0OpaTHO
W3KYIyBaHE HAa EMUTHPAHU KAIHMTAIOBH W JIBJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C I[eJl HAaMaJIIBaHE
HAa HHMBOTO Ha 3aJTBXHIIOCT, pehHUHAHCHpAHE HAa
JbJra, 4pe3 H3JlaBaHe Ha WHCTPYMEHTH C TO-IBIBT
MaTypuTeT U 1p. BCUuku penieHus 3a IpOMEHU B Ta3U
Hacoka ce B3eMaT MpH OTYMTaHE Ha OajaHca MEXAY
IeHaTa W PUCKOBETE, TIPUCHIIM HA Pa3IHYHHTE
W3TOYHHIY Ha (UHAHCHPAHE.

ChbOTHOIIEHHUITA HETEH MABJII/COOCTBEH KamuTan ca
KaKTO CJIe/IBa:

“Mayfair Globe” AD
Accounting policy and notes
31.12.2013

and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2012
31.12.2013
thousand BGN. | thousand BGN.
(XuJ1. JB) (XuJ1. JB)
Jwar (o010 3aeMHU u | Liabilities (total loans and
3aIBKCHHUS ) liabilities)
107 108
[Napuunu cpeyicTBa Cash equvalents (71) (77)
Heren apar Net liabilities 36 31
Equity (as per Balance
CobctBeH kanuTai (1o OajxaHc) sheet) 44 49
ChorHOomenne apar -kanutaa | Debt — Equity Ratio 0.81 0.63

(M) 3agbikeHns U IPOBU3UH

Knacudunupane Ha 3abKeHUATA!

Karo kpegutm W  3ambDKeHUS  BB3HHKHAIHU
MBPBOHAYATIHO B MPEANPHITHETO C€ KIACHPHUIUpPAT
3aJIBIDKCHHST BB3HUKHAIM OT JUPEKTHO NPEIOCTaBsSHE
Ha CTOKH, YCITyTH, MAPH WM MAPUIHU €KBUBAJICHTH OT
KPEIAUTOPHU.

[IppBOHAYATHO TE3U 3aIbIDKEHUS
OIIEHSBAT 10 Ce0ECTOWHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAWTHUTE U
3adbJIDKCHUATA KbM KIIMCHTH WM JOCTaBUYMIIM, KOUTO Ca
0e3 QuKcHpaH majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (QukcHpaH Maaek Cc€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUST JIUXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OmpeAeNieH C
JIOTOBODA.

3ambKeHUsT KBbM ~ TMEPCOHAT UM OCUTYPUTEIHU
OpraHM3alliu ce KIacu(UIUpaT KaTro 3aJbDKEHUS Ha
MPENPUATHETO TIO TIOBO HA MUHAM TPYA MOJOXKEH OT

n KpeaAuTu ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and

9
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HaeTWsl TIEPCOHAl M CHOTBETHHTE OCHTYpPUTEITHU
BHOCKH, KOHUTO C€ HM3UCKBAT OT 3aKOHOJATEJICTBOTO.
Cerimacno m3uckanmsTa Ha MCC ce BKIIOYBAT H
HAYHCJICHUTE KPAaTKOCPOYHHU JOXOMU Ha TepcoHala C
MPOM3XO0J] HEMOJ3BaHM OTHYCKM Ha TIepcoHaja |
HAa4YUCJICHUTe Ha 0a3a Ha JACMCTBAIIUTE CTaBKU 3a
OCUTYpsIBAHE, OCUTYPUTEIHH BHOCKH BBPXY TE3U
noxomu. JlpyxkecTBOTO HsAMa TpueTa TOJHTHKA Ja
HAYHCIISBA IBJITOCPOYHH JTOXOIN Ha MEpCcoHAaa.

Kem 31.12.2013 r. mepcoHanbT Ha APYKECTBOTO € 1

CIy’)KUTE], a CpPEAHOUYUCICHHA IIepCOHal  IIpe3
roguHarae 1 .

[IpoBu3un ce  HauucngBaT 1O  Hal-moOpaTa
npuOMU3UTENIHA OIeHKa Ha PBKOBOACTBOTO  HA

MPEeNNPUATHETO TI0 TOBOX Ha  KOHCTPYKTHBHH U
MpaBHU 33Jb/DKEHUS BB3HUKHAIM B pe3yiTarT Ha
MUHAJIA ChOUTHSL.
Karo xparkocpounm ce KiacHQUIHpAT 3aJbIDKEHUS
KOHTO ca:

- 0e3 pukcupan magex

- ¢ (hukcHpaH MaIexK U OCTATHYCH CPOK IO Tajexa

710 e[lHa TOAWHA OT JaTraTa Ha (PMHAHCOBHSA OTYET.
Karo pmearocpounu ce kiacuduuupar 3aabDKEHUS
KOHTO ca ¢ (UKCHpaH MajeX M OCTaTh4eH CPOK OO0
najie’ka HaJl elHa TOAMHA OT JaTaTa Ha OanaHca.
[TomyuenuTe 3aeMH ITBPBOHAYANIHO CE€ OTpa3sdBaT IO
CTOMHOCT Ha Bb3HMKBaHe, HaMaJeHa ChC ChOTBETHUTE
pasxomgu 1o  cumenkara. Cien  ThbpBOHAYATHO
OTpa3siBaHe, MONyYEeHUTE 3aeMH Ca TPEICTaBeHH IO
aMOpTHU3MpaHa CTOMHOCT, KaTo BCSAKa Pa3linKa MeEXIy
CTOWHOCTTA Ha Bh3HHKBAHE W MOCIIE/IBAIATa OI[EHKA Ce
OTpa3sBaT B OT4YETa 3a MPHUXOAW H Pa3XoAHW TIpe3
nepuoja Ha Bh3HUKBaHE Ha 3aeMa Ha 0a3a e)eKTHBHUS
JINXBEH IPOIIEHT.
Ksm 31.12.2013 r. MEM®EBP I'JIOYE AJl uma
KpaTKOCPOYHHU 3aJbJKEHUS B pa3Mep Ha 107 xu.jesa.

(n) Ilpuxoau

HpyXecTBOTO  OTYMTa TEKYIIO MPUXOJUTE  OT
obnuaiinara IeHHOCT M0 BUJAOBE JEHHOCTH.
[Ipu3HaBaHeT0o HaA MPUXOAMUTE CE U3BBPIIBA IpU
Crla3BaHe Ha [pHeTaTa CYCTOBOJHA IIOJUTUKA 3a
CJIEHUTE BUJIOBE MPUXOIU:

- Ipuxomu or mpomaxxba Ha CTOKH , U JPYTH
aKTUBH — TIPH MPEXBBPJISHE COOCTBEHOCTTa H
npeJaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KyIlyBa4uTe.

- Ilpm u3BBpIIBaHE Ha KPaTKOCPOUHH YCIYyTH CE
NpU3HaBa B OTYETa 3a NOPUXOAU U Pa3Xolau
MPOTNIOPLIMOHAJIHO HAa CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
U3BBPLIBAHE C€ ONpeneiass Bb3 OCHOBA Ha
mpoydBaHe 3a U3BBpIIeHaTa pabdora. Korato
CBUIECTBYBAaT 3HAUUTEIHM HEACHOTHU OTHOCHO

“Mayfair Globe” AD
Accounting policy and notes
31.12.2013

the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2013 MAYFAIR GLOBE AD has
current liabilities amounted to 107 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.
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,Meiidesp I'moy6” ALl
CueToBOIHA ONUTHKA U OEIIEHKKH
Ksm 31.12.2013 1.

MOJTlydyaBaHETO Ha TMPHUXO0Ja, HE Cce MpHh3HaBa
MIPUXO.

[IpuxoguTe ce  oTYMTAaT HaA  TNPUHIMIA  Ha
CBHIIOCTAaBUMOCT B MOMEHTA Ha TIXHOTO BB3HHKBAHE J10
pasMepa Ha BEPOSATHUTE HWKOHOMHYCCKH W3TOAM 3a
JIPY’)KECTBOTO M aKO MOrar Ja ObIaT HaJekKIHO
m3MepeHu.OLeHsaBaT ce MO ClpaBejiuBaTa CTOWHOCT
HAa TIOIYYEHOTO WM TIOJIeXKAIIO Ha TIOJy4YaBaHe.

Kem 31.12.2013 r. MEU®EBP TJIOYB AJl HIMa
peanu3upaHu MPUXOIH.

(o) Pazxonu

Jpy’kecTBOTO OTYMTA TEKYIIO Pa3XOAWTE 3a IEHHOCTTa
110 MKOHOMHYECKHU €JIEMEHTH.

KbM pazxoaute 3a AeifHOCTTa c€ OTHACIT U (PMHAHCOBHU
pa3xou, KOUTO JAPYKECTBOTO OTYUTA U Ca CBBP3aHU C
oOunuyaiiHaTa JEHHOCT.

Pa3XOI[I/ITC CC OTYUTAT Ha IMpUHIOHIIA HA TCKYUIO
Ha4YuCJIsIBaHE. OI_IGHSIBaT CC IO cHopaBeanBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMpEeACTOAIIO 3a IIalllaHe.

Hernute ¢uHaHCOBM pa3xoAu BKIIOYBAT NPHUXOIAW U
pasxonu OT JUXBU M OPYyTW (UHAHCOBU NPHUXOOU H
pa3xoau.

Ksm 31.12.2013 r. MEW®EBP TJIOVE AJl uma
pa3xoau 3a obudyaiiHaTa AEMHOCT B pa3Mep Ha 5 XWIL
JeBa.

(m) Cebp3aHHu JIMIA
Ksm 31.12.2013 1. Apy»KecTBOTO HsIMAa CKIIFOYEHU
CETKU ChC CBBP3aHHU JIMLIA.

(p) JanbuHo odJsiaraune:

JlaubKkbT BBPXY IleuajbaTa 3a roJudHATa BKJIIOYBA
TEKyI[ U OTCPOUYCH JAHBK. TeKyIIUAT JaHBK BKIIOYBA
cyMara Ha JaHbKa, KOSTO CJeABa Ja C€ IUIaTH BBPXY
obmaraema meyanba 3a Tepuoda BH3 OCHOBA Ha
eeKTUBHATA JaHbYHA CTABKA WJIU JCWUCTBAIllA TAKaBa B
JICHS Ha M3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
Bpry ABIDKUMHUS JaHBK 3a MUHAJINU T'OAWHU.

OTCpOUCHUSAT TaHBK CE€ M3YUCIISABA Ype3 MpHiaraHe Ha
MeTofa Ha OalaHCOBUTE AaKTHBU M TACHBH BBPXY
BCUYKH BpPEMEBU pa3IdKd MEXKAy OagaHcoBaTa
CTOMHOCT CBIJIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHH LETH.

OTcpodeHUST JNaHBK Ce W3YMCIsABAa Ha 0Oazara Ha
JNAaHBYHUTE CTaBKU, KOMTO CE€ O4YaKBaT Jaa ObaaT
JeicTBaly, KOTaTO aKTHUBBT CE€ peaju3upa WU
3aIBIDKEHUETO ce Mmoracu. EQeKThT BbpXy OTCpOUEHUS
JAaHBK OT MPOMSHA HA JAHBYHUTE CTABKH CE OTUUTA B
oT4YeTa 3a TPUXOAW W pa3XOolH, C H3KIIYEHHUE Ha
CIIy4anTe, KOTaTo C€ OTHACS 10 CYyMH, IPEABAPUTEITHO

“Mayfair Globe” AD
Accounting policy and notes
31.12.2013

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2013 MAYFAIR GLOBE AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2013 MAYFAIR GLOBE AD has
operating expenses amounted to BGN 5 thousand.

(o) Related parties
As per 31.12.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.
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,Meiidesp I'moy6” ALl
CueToBOIHA ONUTHKA U OEIIEHKKH
Ksm 31.12.2013 1.

HAYHCJICHH WM OTYETEHH IMPEKTHO B COOCTBEHUS
KaInTal.

OTcpoueH JaHBUEH aKTHB C€ MpH3HABA CaMoO [0
pasMepa, J0 KOWTO € BEpOSTHO IIOJy4aBaHETO Ha
ObIeNTN JaHBYHU ITeYaOn, Cpemry KOUTO MOXKE Ja ce
OTION30TBOPAT HEW3MOI3BAHUTE HAHBUYHU 3aryOu wim
naHb4YeH KpeauT. OTCpOYCHUTE MAHBYHH aAKTHBH CE
HaMalsiBaT B CHOTBETCTBHE C HAaMaJeHHETO Ha
BEPOATHOCTTA 32 pealln3upaHe Ha JaHBYHU TOJ3H.

KoM 31.12.2013 1. 1py>KecTBOTO € peann3upaio 3aryba
Y CHOTBETHO HE JIBJIKH KOPIIOPATUBEH AaHBK.

(c) CueTOBOIHM MPEANOIOKEHUSI M TPHOJIUZUTETHH
CUYETOBOIHHU NPeENeHKH

[Ipunoxenuero Ha MeXIyHAPOOHUTE CUYETOBOIHU
CTaHAAPTU M3UCKBA OT PBKOBOJCTBOTO Ja IPHIOXKHU
HSIKOM CUETOBOJHH HPEAIONOKEHUS U TPUOIU3UTEIHU
CYETOBOJHH MPELUEHKU MpPH H3TOTBSHE HA TOAUIIHHSI
(MHAHCOB OTYET W MPHU OMNpEIENIIHEe Ha CTOMHOCTTA Ha
HAKOM OT AaKTUBUTE, IIACHBUTE, MPUXOJUTE U
pazxoaute. Bcuuku Te ca U3BBPIICHH Ha OCHOBAaTa Ha
Haii-moOpara TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTara Ha MW3TOTBSIHETO Ha
(¢uHaHCcOBUs oTYeT. JIeHCTBUTETHUTE pE3yaTaTH Ouxa
MOINIM Ja C€ PAa3nuyaBarT oOT MPEACTABEHUTE B
HACTOAIIVS (HHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS OTOK

[Ipuera momuTHKa 3a OTYWTAHE M TIPEICTABSIHE Ha
MapUYHUTE MOTOLHU O NPEKUsI METOJ.
[TapuurnTe WOTOIM ce KIACH(PUIIMPAT KAaTO TapUIHU
IOTOLH OT:

e OmepatuBHa JeiHOCT

e lMuBecTHIIMOHHA JEHHOCT

e @uHaHCOBA ICHUHOCT

(y) OTuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJ
[Ipuera e cyeToBOIHA TMONUTHKA /1a CE U3TOTBS OTYETA
4pe3 BKIIOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuona

- CammoTo Ha HepasmpeeneHara meJainda KakTo
W IBUKCHUSTA 32 MIepHOIa

- Bcewukm cratum Ha NpPUXOOM WM Pa3XOIH,
meyayiba WM 3aryb0a, KOWTO B pe3ysTaT Ha
neiicraure MCC ce mpu3HaBaT AMPEKTHO B
COOCTBEHHS KaIUTAL.

- KymynatuBen edekr OT T[pPOMEHUTE B
CUYETOBOJHA TMONUTHKA ® (yHIAMEHTAIHH
rpemku B crorBercTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneicHHe Ha KalHTal
MEXIy COOCTBCHUIIHTE.

- HacremwimmTe npomMeHu B pe3yniraT Ha BCUYKH
W3MEHEHWE 10  BCHYKH  €JIEMEHTH  Ha
COOCTBEHHS KaIHATA.

“Mayfair Globe” AD
Accounting policy and notes
31.12.2013

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.

Deferred tax assets

are reduced according to

reduction in the likelihood of realizing tax benefits.

As of 31.12.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting

estimates

International

Accounting Standards Application

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation

of Financial Statements.

The results could be

different from those presented in these Financial

Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.
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,Meiidesp I'moy6” ALl
CueToBOIHA ONUTHKA U OEIIEHKKH
Ksm 31.12.2013 1.

(¢) doxon Ha akumst

OCHOBHUSAT JOXOJ] Ha aKIUs € W3YUCIeH Ha 0a3a Ha
HeTHaTa medanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasmpenenenne MeXIy IpUuTeKaTennTe Ha OONKHOBEHU
aKIMd W CPEIHOMPETETJICHUs OpOo Ha JbpiKaHUTE
OOWMKHOBECHHM aKIIUU TPEe3 OTUYSTHHS MTEPHO/.
CpenHompeTerieHuaT Opod aKIWW — TPEeNCTaBiIsIBa
OposAT Ha IBhpKAaHUTE OOMKHOBEHHW AKIMHM B HAYAIOTO
Ha TIepuoJia, KOpUTHpaH ¢ Opos Ha oOpaTHO
M3KYTIEHUTe OOMKHOBEHH aKIMH W Ha HOBOW3NIAJCHUTE
TaKWBa TIPe3 MEPHOAa, YMHOXKEH IO CPEeIHO-BPEMEBUS
¢daxTop. To3u (akrop m3passiBa Oposi Ha IHUTE, Ipe3
KOUTO KOHKPETHUTE aKIMH Ca O IbpXKaHH, CHPSIMO
o0mrus Opoit Ha THUTE TIpe3 Iepruoa.

Joxonq Ha akmuga C HaMalieHa CTOWMHOCT HE C€
W3YHCIABA, ThHA KAaTO HAMA W3JaJCHH ITOTCHIIMAIHH
OOMKHOBEHH aKI[MH.

3. JlombaHuTe HA HHGOPMAIHSA KbM CTATHUTE HA
¢uHaAHCOBHA OTUET

CrpaBka 3a OIOBeCTSIBaHE Ha CUCTOBOIHATA TIOTUTHUKA
Ha MEM®EDBP I'JIOYE AJT kbm 31.12.2013 1.

“Mayfair Globe” AD
Accounting policy and notes
31.12.2013

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on MAYFAIR GLOBE AD announced
accounting policy as of 31.12.2013.

31.12.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xui1. aB) | (XU JIB)
3.2. |llapuyHu cpeacTBa Cash Equivalents
KacoBu HannuHOCTH 71 77
Ooo: Total: 71 77
3,1 | OtnoxkeHH pa3xoau 80 80
3.3. | Tekymuu nacuBu Short-term liabilities
3aabIKeHUs kbM | Trade and other payables
JIOCTABYHIIM U KIUSHTH U
JIpyTH 107 108
Oomo: Total: 0
3.4. | Pa3xoau 3a neiiHoCTTA Expences
Pasx. 3a ppHIIHK yenyru | Cost of hired services 3 3
Pa3x. 3a Bp3Harpaxaenns | Expences forPersonnal
Oowio: Total: 5 5

3.4. PuHaHCOB pe3yJTar

Texyums hunancoB pesyntatr Ha MEMDELP I'JIOYB
AJl xeMm 31.12.2013 1. e cueToBOmHA 3aryda B pa3Mep
Ha 5 XuJ. JIeBa.

3.5 OcHOBEH 10X0/1 HA AKIHSA

3.4. Financial result
Net result of MAYFAIR GLOBE AD to 31.12.2013
is an accounting loss amounting to BGN 5 thousand.

3.5 Earnings per share
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~Mekberp I'noy6” AJl “Mayfair Globe” AD
CueToBoIHA IONUTHKE B GENekKI Accounting policy and notes
Ksm 31.12.2013 1. 31.12.2013

HoxonpT (3arybara) Ha aKuys ¢ M3umcieH Ha Gasa Ha | Earnings (loss) per share is calculated based on net
HeTHata revan6a (3ary6a) 3a pasnpenencHue u cpeauo | income (loss) for distribution and weighted average
npererieHuss Opodl Ha oOMKHOBeHHMTE aKiMH B | number of ordinary shares outstanding during the

OOpBIICHHE IIPe3 OTUETHHUS IEPHOI. reporting period.
31.12.2013 31.12.2012
thousand BGN |  thousand BGN
Average weighted | Cpearonpererien
number of the shares | Gpoii akuuu 100 100
Profit (Loss) in Ileuan6a (3ary6a) (5) (5)
Earnings (Loss) per | loxoa (3ary6a) na
share (BGN) aknus (JieBa)
0 0
HpykecTBOTO He € peanusupano noxox ot emurapanu | The company has not generated revenues from new
AKIUH. emissions of shares.
3.6 CnOuTHS el JaTaTa Ha Gajanca 3.6 Events after the balance

Hsima sHaummu cpOMTHS, HaCTBIMIK MeXAy oTdeTHata | No significant events occurred between the reporting
Jata M JaraTa Ha CbCTaBsiHe Ha OanaHca, kouto aa | date and the balance sheet, which could alter the
MpOMeHST (puHaHCOBUTE OTUeTH KBM 31.12.2013 . financial statements as on 31.12.2013.
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